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202109339
60061108

$438,000

173 Pelham Street

28.8 x 25.9  +  17 x 14.7

2,153 sq ft

115
$24,900

driveway for 2+ vehicles
end-to-end

2

South Shore Waldorf School

Old-Town Lunenburg, Pelham Street between Hopson and Kempt Streets. Realty sign posted.

Looking for a solid investment in the heart of Old-Town Lunenburg? This well-maintained triplex enjoys a walk-everywhere location just a few blocks from the waterfront
and the shops & restaurants of Lunenburg's vibrant downtown...who wouldn't want to live or rent here? With Lunenburg's extremely low vacancy rates this income
property is a no-brainer. The 3 units include two spacious 2-bedroom apartments with high ceilings & large windows plus and a neat & tidy and surprisingly bright
1-bedroom apartment in the basement. Each apartment has its own electrical meter and the top floor apartment not only enjoys a glimpse of the harbour, it also has
access to the walk-up attic. All 3 units are currently rented to great tenants (all existing fixed-term leases expire in June 2021). Together the 3 apartments generate a
good cash flow for the income property Buyer, but the attractive building with its charming gingerbread trimwork would also make a great family home -- convert the
main and upper floors back to a single family home and keep the lower level as an income unit to help cover the mortgage. A number of lovely period details remain like
the original staircase, stained glass window, plaster ceiling medallions, mantle pieces & trim work. A convenient storage/utility room occupies part of the basement, and
outside there's a gravel driveway for 2+ cars to park end-to-end, a side deck and a little back yard tucked away behind the house.

Red Door Realty (16940)

Cynthia Dial - Main: 902-298-0332
cindy@reddoorrealty.ca

Red Door Realty (16940)

Virt Tour URL
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OTR (Residential)

Lunenburg NS B0J 1C0

Bluenose Academy

Bluenose Academy (Pr - Grade 9)

Bluenose Academy

Bluenose Academy (Pr - Grade 9)

Park View Education Centre

Centre scolaire de la Rive Sud (P-12)
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Triplex

ACTIVE

Construction Status

PROPERTY SIZE Under 0.5 Acres
FOUNDATION Concrete, Stone
BASEMENT Full, Partially Developed, Walkout
EXTERIOR FINISH Wood Siding
ROOF Asphalt Shingle
FLOORING Carpet, Laminate, Linoleum, Vinyl
WATER SOURCE Municipal
SEWAGE DISPOSAL Municipal
DRIVEWAY/PARKING Gravel

HEATING/COOLING TYPE Baseboard
FUEL TYPE Electric
RENTAL EQUIPMENT None
Inclusions 3 fridges, 3 stoves
Exclusions electric fireplaces belong to tenants
COMMUNITY FEATURES Golf Course, Park, Playground, Recreation Center,

School Bus Service, Shopping, Marina, Place of
Worship

Bachelor Units
One Bedroom Units 1
Two Bedroom Units 2
Three Bedroom Units
Number of Rent Units Occ 3

# Fridges 3
# Stoves 3
# Microwaves
# Dishwashers
# Washers
# Dryers

Rental Income $24,900
Laundry Income
Other Income

Heating Bill
Electricity Bill
Taxes Costs $3,442
Insurance Expense $1,980
Management Expense
Maintenance Expense
Water and Sewage Expense $1,484 (sewer)
Snow and Garbage Expense
Other Costs $1,097 (water)

Approx Total Income $24,900
Approx. Total Expenses
Approx. Net Income
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